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“Portcullis Pieces” 


When, in the reign of Good Queen Bess, the sturdy English ‘‘Gentle- 


’ 


men Adventurers’’ began that trade along the shores of the Far East that 
was destined later to bring the vast Indian Empire under British rule, they 
found the natives had already been in contact with the western world. Por- 
tugese and Spanish ships had sailed the Indian Ocean and Spanish silver coins 
had circulated freely and established a reputation for purity of metal suffi- 
cient to make them readily accepted in trade. Unfortunately English coins 
were not equally well known and the English merchants found their new 
ventures seriously hampered by the fact. At this time Spanish silver money 
was plentiful in England, but the Queen, when solicited by the representatives 
of the East India Company, to allow them to export it for the purpose of 





financing their transactions in the East, had refused their request. Reverend 
says: ‘“‘The 


’ 


Rogers Ruding, in his ‘Annals of the Coinage of Great Britain’ 
reason which they (the merchants) assigned to induce this permission de- 
termined her to strike coins for the particular purpose of circulation in 
Asia. They represented to her majesty that her silver coin and stamp were 
not known in the East Indies, which they supposed would induce her to grant 


them licenses to send thither what silver they pleased’. The Queen’s vanity 
was evidently wounded and she replied “ it was her unalterable determi- 
nation that no silver should be exported by her merchants but only such 


as should be coined with her effigies and picture on the one side. Her prudent 
reason for this was, that her name and effigies might be hereafter respected 
by the Asiatics, and she be known as great a prince as the King of Spain”’. 
In consequence of this decision of Queen Elizabeth, the Royal Mint issued a 
special coinage in 1600 and 1601, of four denominations, corresponding in 
weight to the Spanish eight, four, two and one real pieces. But alas for regal 
pride, by some chance which has not been explained these coins did not bear 
a portrait of the Queen, having, instead, on the obverse a portcullis, long the 
special device of the Tudor family and on the other side the royal arms. 

As matter of fact, these pieces probably never actually circulated in 
India. Their present great rarity indicates that they were issued in small 
numbers and the Virgin Queen’s reputation and appearance must have de- 
pended upon other means for becoming known to the peoples of those nations 


over which her successors now reign. 
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Earliest American Paper Money 


The following extract from a note that appeared recently in the New 
York Herald Tribune of April 30, 1928 should prove of great interest to 
collectors of paper money in this country and Canada. 

“The first issue of paper currency on this continent was the result of a 
unique operation. It happened in 1685, when France was mistress of part of 
the domain which is now Canada, writes Isaac F. Marcosson in ‘‘The Satur- 
day Evening Post.” 

De Meulles, the intendant, as the military governor of Quebec, was 
called, found himself hard pushed for funds to pay his troops. He therefore 
cut ordinary playing cards into four pieces, marking them good and ordered 
the merchants to accept them at their face value. He promised to redeem 
them when supplies came from France, and kept his word. 

Thus a quarter section of the king of hearts came to represent twenty 
francs and a kindred corner of the ace of spades was good for forty sous. 

This card money temporarily served its purpose and was redeemed at 
half its face value after the Peace of Utrecht was signed in 1813. Later the 
system was abused. In 1729 there was a new issue of card money and it 
figured more or less in the financial affairs of New France until Wolfe de- 
feated Montcalm on the Plains of Abraham and English authority arose.’’ 


Foreign Gold 
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Numismatic Notes 





We illustrate here a copper 10 centavos piece of Portugal first issued in 
1926. It will be noticed that this coin is of exactly the same design though 


of different size as the 10 centavos piece previous struck in copper nickel. 





In 1927 the Grand Duchy of Luxembourg added to the series of coins 
mentioned and illustrated in the last issue of THE BULLETIN a 25 centimes 


piece which is here illustrated 


The increasing interest in aviation has had its effect on numismatics as 
is shown by growing interest in medals relating to flying and especially those 
commemorating the achievements in the air of Colonel Lindbergh. Some of 


these by the way have already taken their place among the rarities. 


The advantage, in some respect, of pure nickel over copper-nickel for 
colnage purposes has recently been demonstrated in Germany. The new fifty 
pfennig pieces of pure nickel, having an exchange value of about twelve 
cents gold, have been extensively counterfeited. Pure nickel, however, is 
responsive to a magnet and counterfeit-detectors consisting of small pocket 
magnets are in general use in Berlin and are making the way of the spurious 


coins extremely difficult. 


The issue of the so-called Hawaiian half dollars commemorating the 
voyages of the famous circumnavigator Captain James Cook has at last been 
authorized. Only 10,000 of the pieces have been struck and they will be dis- 
tributed only in Hawaii under very strict regulations limiting the number 
issued to any one person, all of which will tend to make them one of the 
most sought after of the United States series of commemorative coins. 
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A well known collector and numismatic student has written us com- 
mending the article in the last issue of THE BULLETIN on the cents of 1801. 
He adds an interesting comment on the piece of that date with three errors 
on the reverse, which we quote in full here and at the same time take occas- 
sion to thank our correspondent for the important information he gives. 

“In the article it says that the two I’s in UNITED were substituted for 
the letter U. I am inclined to think this is an error, since I have seen a 
specimen of the coin in uncirculated condition. This specimen shows that 
two U’s were used instead of two I's. The error occurred in the beginning 
by placing the U upside down and then reversing it by stamping over it. In 
worn coins, it does not show plainly, but in proof specimens, both U’s show 
plainly.’’ 


The well known numismatic collection formed by Mr. Farren Zerbe is 
coming to downtown New York. This collection, permanently on exhibit in 
the Wall Street district, will enable visitors to New York, especially lower 
Manhattan, to examine one of the most interesting accumulations of coins 
and paper money in the country. It will also give collectors who do not have 
time to go uptown to the Museum of the American Numismatic Society an 
opportunity to see a striking collection of money of all ages and all parts of 
the world. 

It is, indeed, a welcome addition to the financial district. 


“California Banknotes” 


By EDGAR H. ADAMS. 


If California before the gold discovery, did not have the most primitive 
currency known to mankind, namely, cattle, she at least had as a circulating 
medium the very next thing to cattle,—their hides. In ancient times, a 
matter of something like 1000 to 800 B. C., before the era of coined money, 
cattle were used as a common medium of exchange, Homer referring to the 
fact that the armor of Diomede cost only nine oxen while Glaucus wore 
armor that cost him an even hundred oxen, and it is from the use of cattle 
as money that we have derived our word ‘pecuniary’, relating to money, 
from the Latin ‘‘pecus,’’ (i. e., cattle). 

California in mission days and up to the late forties of the past century 
had many curious forms of currency, almost any commodity but actual coined 
money being made to answer the purpose of a circulating medium. Wine, 
cattle, hides, tallow, were exchanged at a certain value, and there is even one 
recorded instance where two barrels of agate were tendered in payment of 
a debt, and accepted. 

Hides, however, were the most general form of currency, and they had a 
staple value throughout the entire area of that vast region known as Call- 
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fornia before its occupation by the forces of the United States. The hides 
had a fixed value of $1.50 in specie or $2.00 in trade, while tallow was held 
at $2.00 per twenty-five pounds. Tallow, it may be explained was generally 
used for cooking purposes in California and throughout the South American 
coast countries and always had a ready sale. 

The story is told that once when General John A. Sutter was driving a 
herd of cattle across a rapid stream several head were carried away by the 
swift current and drowned, which incident drew from the old pioneer the 
grim remark: 

“There go some of my California banknotes!” 

The hides were exchanged by the Californians with the trading vessels 
which, loaded with Yankee notions, visited various ports along the coast. 
Most of these trading vessels came from the New England States, and ex- 
changed their goods for hides at enormous valuations, coined money seldom, 
if ever, passing hands. These vessels would spend two or three years cruis- 
ing up and down the coast, trading and curing hides, until the required 
quota was reached, which ranged from 12,000 to 40,000 hides, according to 
the size of the vessel. 

The trading vessels carried cargoes made up of teas, coffees, hardware, 
clothing of all kinds, and, in fact, almost everything to meet the everyday 
wants. It was quite an expensive proposition for California rancho owners 
to dress in those days—that is, at trading vessel prices. The hides for 
which the trading vessel would allow $2.00 worth of their goods would bring 
$4.00 to $5.00 in the Boston market. Calico would be rated at $1.00 a 
yard, and other articles proportion. The Californian was compelled to pay 
$375 for a suit of clothes not worth more than $75 in the East. With hides 
at $2.00 each he had therefore to give the product of nearly 200 head of 
cattle in order to enjoy the possession of a single suit of clothes. 

The prices asked by the trading vessels, for their goods were so steep 
that General Sutter said that when he first went to California a person who 
boarded one of these vessels with $100 in money or hides could carry away 
his purchases in a pocket handkerchief. 

For boots the Californians were compelled to pay $15. A box of vermi- 
celli cost just $10. Woolen socks were $10 a dozen. Linen thread sold for 
the modest price of $4 a pound. Nails were 37¢ a pound. Saddles sold for 
$300. Silk stockings were rated at from $2.50 to $5.00 a pair. And there 
was a large and ready sale for them. California ladies were very fond of 
this form of wearing apparel. 

The arrival in port of one of these floating department stores was always 
an interesting occasion. As soon as the vessel came to anchor the super- 
cargo, who was the ship’s storekeeper, arranged his goods to the best advant- 
age. A certain section of the ship was fitted up as a store, with drawers, 
counters, shelves, etc. When all was in readiness the word was given and 
buyers and non-buyers flocked on board—men, women, and children. The 
crew of the vessel would bring the customers from the shore in small boats, 
and the visitors would inspect the displayed calicos and cottons from Lowell, 
boots and shoes from Lynn, silks, shawls, necklaces, and other finery, and 
maybe some of them would buy nothing but a paper of pins, like their 
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twentieth century sisters. But when the Californians wanted an article of 
apparel, and had the wherewithal, no price deterred them from its purchase. 
On one occasion a trader sold a Californian four tortoise-shell combs for his 
women folks at the price of $600 each. 

The Indians had a currency of their own, which antedated even that of 
hides, tallow, etc. This native money was manufactured near Santa Barbara, 
and called ‘‘ponga’’. It consisted of pieces of round shell in the centre of 
which a hole had been made. These shells were part of a small white mussel 
found on the beaches and brought by the natives from the Island of Santa 
Rosa. A string of these shells long enough to pass two and a half times 
around the hand, from the end of the middle finger, to the wrist, was valued 
at a real, or 12%c. Eight of these strings passed for the value of a dollar, 
and it is said the Indians preferred their own home-made currency to either 
gold or silver. 

When gold was discovered in 1848 for a long time it had no fixed value, 
but passed for what it would bring. The Indians, who knew nothing about the 
value of gold, would cheerfully exchange an ounce of gold dust worth from 
$14.00 to $18.00 for a single silver dollar. The gold meant nothing to them, 
but the silver dollar had an appreciable value. Even after the gold miners 
began to turn out gold in great quantities no one received it at anything 
like its real value. In the mines it often sold or passed current at from $4 
to $6 an ounce, and even along the coast it was not unusual to see gold dust 
sold for $8 an ounce. 

There was not only great discrepancies in the scales and weights, but 
it is reasonably certain that gold dust was bought by certain persons by the 
avoirdupois ounce. In a letter written to Military Governor Mason by 
Robert Semple of Benicia on July 31st, 1848, the latter said that gold was 
then about the only currency in California, but, there being no law to regu- 
late the weights, much confusion resulted. Mr. Semple said he had sent to 
the mines, to Yerba, Buens, (San Francisco), and to Sonora to get the true 
weights, and that the weight from Sonora ‘‘showed the ounce weight 13/16 
more than a gold ounce, or $16 piece; the weight from the mines 6/16 more”’. 
Mr. Semple said he was receiving gold at the regular weight of $16 to the 
ounce, while others were taking it by a weight almost double as heavy. 

In reply to this letter Lieut. H. W. Halleck, then California’s Secretary 
of State, (later commander in chief of the United States armies), stated on 
August 14th, 1848, that Upper California would become a territory of the 
United States, with a regularly organized territorial government, and of 
course the standard weights and measures of the United States would be- 
come the legal weights and measures of the newly acquired country. 

“Whether Congress has yet organized such a Government or whether 
the Treasury Department has yet forwarded to this country such standard 
weights and measures, it is not now possible to say; but the presumption 
is that both the Government and the weights are by this time on their way 
to California. Gold is always bought and sold by Troy weight.”’ 

While Lieut. Halleck meant by his last sentence that gold should always 
be sold by Troy weight, still it would seem from the letter of Mr. Semple 
that gold was being handled by the avoirdupois weight. 
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At the mines, before the arrival of weights or scales, it was a common 
practice to make a pair of balances out of two sardine boxes. A silver dollar 
would be placed in one box, and then gold dust or nuggets would be put in 
the other until it balanced the dollar, when it was called an ounce. As a 
matter of fact, the United States silver dollar, if perfectly new, weighs ex- 
actly 412% grains, or 67% grains short of an actual Troy ounce. So if the 
mines lost by a long weight in one instance it would seem to have been 
equalized by a short one in another. 

A writer to a New York paper in a letter dated August 29th, 1848, said 
that the wild Indians knew nothing about the value of gold, and wondered 
what the white man wanted with it. ‘‘They will give an ounce of it for the 
same weight of coined silver, or a thimbleful of glass beads, or a glass of 
grog. And white men themselves often give an ounce of it, which is worth 
at our mint $18 or more, for a bottle of brandy, a bottle of soda powder, or 
a plug of tobacco.”’ 

Commodore T. A. C. Jones corroborated this statement in his report to 
the Secretary of the Navy, dated November 2nd, 1848, in which he says: 
“There is a great deficiency of coin in the country, and especially in the mines. 
The traders, by taking advantage of the pressing necessity of the digger, not 
infrequently compell him to sell his ounce of gold for a silver dollar and it 
has been bought under like circumstances for 50c per ounce from the In- 
dians’’. 

It was an ordinary incident to see gold dust auctioned at $10 an ounce. 
Owing to the great scarcity of coined money, Gov. Mason was petitioned to 
accept gold dust in payment of customs duties. This the latter found the law 
did not permit him to do, but in order to aid the local business men of San 
Francisco he provided that gold dust could be placed on deposit with the 
customs authorities at the rate of $10 an ounce, and this gold dust could 
be redeemed up to a certain time upon payment of the coined money as re- 
quired by law. There were many instances where the depositors of the gold 
dust could not realize the coined money in time, and the gold dust was acu- 
tioned at $10 an ounce to those who were fortunate enough to have at hand 
gold or silver coin that would be accepted at the Custom house. 

This and many other inconveniences and losses brought appeals to 
Congress to establish a United States mint in California. Gov. Mason recom- 
mended the establishment of a mint in his early reports. Although the need 
of a mint was acutely felt at this early stage of the gold development of 
California, yet the mint so much needed did not begin operations until the 
summer of 1854, and then had only a limited output. 

Gov. Mason’s estimate of the probable loss that would be sustained by 
Californians if a mint were not established was by no means an exaggerated 
one, for, not considering the loss through gold carried to other countries, a 
committee of San Francisco citizens in urging Congress in the early fifties 
to establish a mint at San Francisco asserted that the business people and 
miners of California had sustained a loss of at least $21,000,000 by the lack 
of such a Government institution. 
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Coin Club Anniversary 


The Detroit Coin Club, on June 21st, 1928, will hold its 100th meeting 
Since its organization. In commemoration of this the Club has issued an 


attractive medal combining the recognition of an important event in its own 





history with a graceful tribute to the great American President Abraham 
Lincoln. We are extremely fortunate in being able to present here a repro- 
duction of the medal itself which makes a detailed description unnecessary. 





BALBOA HEIGHTS: All coins, either copper, nickel, silver or gold ever 
issued by the United States are still legal tender, with one exception. 
This exception is the Trade Dollar issued from 1873 to’ 1885 inclusive. 

J.R.T., Newton, Mass.: Gold dollars were coined at the several United States 
mints from 1849 to 1889 inclusive. Since that date there have been 
commemorative issues of gold dollars in 1902, 1903, 1904, 1905, 1915, 
1926, 1917, 1922 and 1926. 

ENGLISHMAN: The first use of copper for regular coinage purposes in 
England occurred during the reign of James I when a patent authorizing 
the issue of copper farthings was granted to Lord Harrington in 1613. 
The metal had, however, been previously used in issues made for Scot- 
land and Ireland. Patterns for copper coins dated 1601 (during the 
reign of Queen Elizabeth) probably struck at the Tower Mint also exist. 

R.L.T. New Orleans: According to the Guttag-Green Reference and Check 
Book, the coinage of half dollars with the mint mark on the obverse at 
the Denver Mint in 1917 was 765,400. 

B.I.T. Los Angeles: The piece you describe is not a coin but a British Gen- 
eral Service medal issued to all British soldiers who served in the various 
campaigns between 1797 and 1814. Because of opposition by the Duke 
of Wellington to the granting of medals to enlisted men these medals 
were not issued until many years after the last of the campaigns for 
which they were awarded. The clasp and ribbon with which the medal 
was worn has evidently been detached from your piece, but if you ex- 
amine the edge you will probably find engraved thereon the name and 
regiment of the man whose services it rewarded. 
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Unique Coin Holders 


One of the problems which has faced coin collectors always is a suitable 
method of keeping and displaying their treasures. For small or specialized 
collections this problem has now been solved by the Unique Coin Holder. 
These have been recently placed on the market and enthusiastically received 
by many collectors who find that they really ‘fill a long felt want.’’ 
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U. S. Patent Applied For. 

They are made of heavy cardboard, of good quality, perforated with 
holes in which the coins are placed. By an ingenious arrangement a trans- 
parent piece of celluloid may be slipped on either side of the coin, holding it 
in place, at the same time leaving both the obverse and reverse of the piece 
open to inspection. 

The holders are made in uniform size and several of them can be attach- 
ed together by hinges to form a book. A number of different sizes of perfo- 
rations are made, adaptable to practically every modern coin, as shown in 
the accompanying illustration and detailed description. 
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Puiu ve ae (iy ONY ONG noche spi cccr sic bee «#8 uv iav'el srwha lore grey due lol un @ cable 30.00 
ee ee ainda ee re Pe CN ETS he Cycler Ba ch onivu, & $cbIs Who eroue cvowek id eas a OU 
RS NUCS RSS Mm ET) Chae Ree catatru ert aie oir Ove Wes ty ea se kd Vine, cuaie Roe Na eo 20.00 
DOANE PURULENT OL Velo Yl OPE cus era tete ha ahe'g Gin Hip le a Oe bw eld bles ele es eben 25.00 
AMINE T Ba eer Ur RTT cy ce Murie) aay wiret sid cece so5/aruc wlio eh oom atlev ous, ahalber teow mpreus 25.00 
TRU MELO CE mr ich mel CRUCILEUGUL saree cco ls ss, . ccs a Ginn Siele soc a's bw s 30.00 
gH aay CS! VEIN? Tha by 0 Bley ra PARR eg aa a ee 20.00 
Peed ives MVS ECL LO Mey et ee Re Fete sg) mca wily, cies dee. site whale Me 6b e ace iw 4 See 25.00 
eer ETT) Cane nce Sry Ree Pe tors xk atv wm Siege d ee seen Oe she cui meee 20.00 
em Cr vets OO Meu lan res Gr CU alG emis.) <halata a pusists. oor bub. shale) are «ye eueekuuhacees 9.00 
TUE B Il thea aCe cee by geal cle 0 01 he agi = en eae Sa er er 20.00 
Pee UTTUSI CONSUL Ula eoe ere Pupticha' s aclerecaley er. is etm ex o.oo) ob. Suns wei obese Sos Mee 35.00 
Lea A DOIG in Gace. cs 6 +.s cre 5 ace EN By OR Cae he eR EAL ae Nt = pela 12.50 
eee tile UES TLE Uae LTE er rea eos nih ds <i vancce nt ony © 4 Ntakeuacse ald etowl Peeks 20.00 
eee mT TIS Tre Te CE CLMN wee tate n a crete, ade: Shale, cies etee o, 6.s koa wl sles aneve ao auvix oie Bin os 25.00 
LES af ae 1 Og 6 0s le er OPP? tere eo a re i ree ne PATRI N 
ibresed Orr OYA GIN UN SE OG act arte a, heer rerlotg ie wis tale allo, ors ay are sRlel ob oa localecarsliote fom 25.00 
Laue MRE TUM ESTIDGS Vow HLT] Chteuy gear torestier hed eteica tet ouch, oie isc ea ereaencberkinas obese a meet bai one 25.00 
MENS ORITC LEO MINLOCe etree mt pete 2 See Se oo Mange mnths tee ear we he eS 30.00 
Pe aairenet ss HEE LremiGly Mun... s05,wiereler ais Kiso wo ateec <i Siawideldbunn acetate 110.00 
ee ASE ee oe LG OU COC  ece cen acco 2 hy obec. u a Ueiet wi asa etet tue ges aoee Oe 125.00 
EERE CONVOY TTL mar cits eiarets.. syaietonc shvae suo tage ofc. xia. enaccio sual aarete 70.00 
CUPSSTELS? Uh aT) Big IEE Yr ey 0 SAL ae eee a ee Uo Pe piel a eR rae Ra ee 75.00 
pee ee LR LOTTO Wer inl Cue smimrts cy ste ets oh cikecertane og vike: Suelen du ciel acta’ a 0 acess! we wR 175.00 
ioe ead Ela his ep ee eae PP ce ee eee Me fan i ah a die eet ay xbe 100.00 
EUG LHC Tec nere aega lous maa’ sta feats a. oh Gabel Gov dima ap ada oe dt a when ve ae 300.00 
AERP ANTS) LCE La ae me yee CGR Rte ERED pen ONS wie die a) Ss. 5 ew SLs fa\'wiei d. GlaWent wie 10.00 

EAGLES 

Nips MES Y CLO Y ee HOLT Cm aw eet ect te Wel ol sirake ows Ge ec alleys, ae ler oh ¥i¢-G: a ieee fora care 90.00 
INCU S) TORR ood nd ATA ee ier fy eater eg re Oe Se A Se 75.00 
SU MUE SH eum RES Ne en CY Cl es te Pero far fy trowel ccuiiet as Syne. 6 oo! ons Wlieiéee aca eae Sei 35.00 
RHI VR ICR nee cee Fe heii Wr Maeno R. ar a htes tide eal areeatese ails sues 100.00 
Te PolGe PIU Le | Vm LCi eer ee sorters Season, cheese a, sie rst aleve eve) o:-anldg aus a Sereua! 110.00 
ERS EE UT Ce Re Tey cee es faint seme Oe Gta a laa rer ta lien ctw a/b Sad nian Pie scehe haus 75.00 
Dicwenleral digubaclenwxtremelyrrine =. :% 2. ..0ds5.006 os ease wae s 75.00 
MO ELEN Getic LO MeO N Opie ae Geslyrcrenate versa: se) ace nave es tel be. one Go) 60.00 
Per Oba TaiCr hae teem Ver ve ING. ee ncleiscal thes wis © < wus, siere hs shud vas 65.00 
Piperleralionhar Gea DOW MANG + 46 wretcrs wy sitio lsdatarnle «4 alein aoe © s.e anes 45.00 
LO mELO Ra Liew Mae es. VOL Vi G OOM hava aicte so o-0, sev 5G. «lo eh ¢ «eis sls ate a eeelees 40.00 
Vio eOVelmd (Very HiNGwiMOMlr otars facing 1.4.66 .\6 ols «sa ase La 200 
apa es Tee Hed Chere es ae Lele) Ad Bale Go We css bing. ge sb wide hale bik Be sndoaone 35.00 
SPRRIS TD qeietepa gears al dab niet eee ace ie he Sr ne CNA Ye ee Nee aR Pe a 40.00 
eres eT eerie reg nc, alee Vit clays lela ite Gre wtn< < Nuvi e o> esa calle’e lane! ere. ax a 30.00 
IbrE ON) LOMB TRE eon haar REN aed oy Cees LER en aT ee Oe naar en em 30.00 
PRE Vat LLC Mon uae ates Renee era favs, te eoaablerars Gk 2e fy ule yie a stale. dm ecardra wren 35.00 
TSCM OND TELE any oo) 0016) Dies? 18) Gs be Me ee Nacional eta ce an 40.00 
eC eR TOT (eC INGS Semen Perret ater et eee Wr hi Er al oa ou, Fem aie sivas 00s a8: exp eduneletn ce 25.00 
em UAMN um TELEUUG (ements yrs oleic Pet alseelelere tae aleala is a ereea. 6 6 6 ue ehh ved BLS 40.00 
EL TTT LURE INCLU ener wale pyaar tate ck ence ols) waa ov! 'e Sigg fi o\enase.tcenal Riwlele op. 00 
TEAL AYIA 1 C8 Bate a ea ee yao ge AND ag ee eS ae a e 32.00 
Fiera aay LY See Reet cess Mee res a Sic. 8.x, oar wiattvicev'o oto venw enleraive, wiwner& otmmen 30.00 
ERAN SN Ca COE) Ce Rr OEP ite ella cmc Siatasatia: wi aes) si’a (eles is. ee ce spar wise e's Coe 25.00 
iA ee OMSL Vee IG Samat lom ee, feign crcee roe giere: cic er Phe) Ceca. wicyane “el ora etme) 40.00 
Hees cee DLL Cs See mae a geen PR gee eT sc. dese avulemene! site, @ veils, woes: seetiesaae we ere 30.00 
mV Vane LOR amr tee Rircect oh nites. cirat silos Gh Geile Sete ko leg. os elie a teeielisi's wel <ireiene wie 35.00 
Are mmUICh I Vana (J CL Rea eat ena er ih, Pict esac x cir Je munis ale l ete ene dis isin en ie axelsrs 25.00 
Rae VES TD LMU OCCA CULE LEO me seat siren aiialia Si sCatasiia hes ace a atu, aneks) Sis)alnl sre mks, @ sucners 100.00 
PRU SOM EEC ONL IV eH IT Ga eces oye sions eel eis eels sie dale: +) char laretethi giuie 0. 0 a aysiece ow =o : .o 
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og 
Hard Times Tokens 


The coins listed below are numbered according to the standard work 
on these interesting pieces by the late Lyman H. Low. This book, as origin- 
ally published, has now been long out of print and extremely difficult to se- 
cure. Because of this, Guttag Bros. have reprinted it in a new edition which 
includes Mr. Low's original work and his supplement. It is fully illustrated 
and is absolutely essential to a collector of these tokens, the issue of which 
records one of the critical periods in the financial and political history of 
the United States. Price $3.00. 


(NOTE:—When not otherwise stated the metal in the following list is 
always copper. ) 





Low # 1. Head of Pres. Andrew Jackson. Very good but weakly 

Struck ‘On ‘TOVOTSC.” Pik cass tie a eee ol eee 28.00 
Low +. 3. Civilian. bust of Jackson, “Brass; Hine... eee 2.50 
Low # 4. Draped and laureated bust of Jackson. Brass. Fine. .. 4.50 
Low # 6. Full rigged skip.” Brass. About fine: 7.7... ee 10.00 
Low # 8. Hog running’ tO left: "Unt: .:i..9. <b). ee eee 1.00 
Low #, 9. Sameé as above. Brass. Fine, .).i.i.,..08 0 1.50 
Low #10. Variety of 228. Fine, 73.225 22 0 2.6 ee eee 7.50 
Low #11. Obv. of No.8 Rey. No.-10. “Brass: Very good). 4. ee 12.50 
Low #12. Full length figure of Gen. Jackson. Rev. Balky mule. 

Very fine. ee Ee Boe ee i ss . 50 
Low #13. Bust of William H. Seward. Brass. V. G........... 5.00 
Low #16. Civilian bust. (Probably No. 13 recut) inscription 

GULIAN C. VERPLANK OUR NEXT GOVERNOR. Brass 

ps: are ar ear rere ehh Geen © OO eee em ee 3.00 
Low #18. Tortoise carrying safe on back. Une. ......::...... 1.00 
Low #19. Variety of above. Uncirculated and red. ............ 1.00 
Low +320. Variety of above. Une: 3. ..7.. 5+... eee 1.00 
Low #28. Similar to U. S. Cent of the period. Very good. ...... 1.50 
Low #30. Similar to last. Ume. 1.5% <4... s+ eee eee 3.50 
Low 31, Similar to Jast.) Mine: 2. ........ 64 eee 15 
Low #32. Copy of No. $1; Une, <23%....4. eek oe eee 1.50 
Low #33. Obv. of No. 31 and rev, similar to No. 21. Very fine. 1.00 
Low. #34, ‘Copy of No; 32. Good; -s.o-.4 44 1.00 
Low 336. Similar to No, $4... Very fine: 34 «.aes «sue 1.00 
Low #37. Obv. of No. 34. Rev. MINT DROP BENTONIAN CUR- 

RENCY. BING. ois aes by! 9 ace k Sak eee ee 1. O00; 
Low 338. Variety of above, Fine: . 2i....5>-e 220 1.00 
Low #39. Rev. MILLIONS FOR DEFENSE etc. Good. ........ 50 
Low #40. Rev. SPECIE PAYMENTS SUSPENDED. Une. ........ 1.50 
Low #44. Wrecked ship. Uncirculated, ...............ccecuu6 2.00 
Low #45. Phoenix rising from flames. Une. .....\.,...-55 sees 75 
Low #246, Variety of last. Very fine. . 2.42.7. 00 eee Re ils 
Low #47. Obv. of No. 45 and rev. of No. 40. Very fine. ........ oud 
Low 248. Variety of last. Very dine, 2... ..2 ee eee . 75 
Low 349. ‘Bagcle. Half cent size, Mine: .7,270.-. ee 50 
Low #50. Military bust of Gen. Jackson in a treasure chest. Ex. 

i 11: re Mme Parente Soon iy NN ee . 50 
Low #53. Similar to last, but inferior work. Fine. ........... .75 
Low #54. Kneeling female slave. Wx. fine. ...............se%% 75 
Low #55. Rev. MINT DROP BENTON EXPERIMENT Fine. .... TD) 
Low #56. Bust of Martin Van Buren. Fine but holed as always. 
Low #68. Full rigged. ship.. Une, ....5...:«seyenu eee eee 1.50 


[TO BE CONTINUED] 


